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ABSTRAK

ldh Skn Ningsih, 2018. Analisis Manajemen Kas Terhadap Tingkat
Profitabilitas Pada PT. Indofarma Global Medika Cabang Makassar, Skripsi
Fakultas Ekonomi dan Bisnis Jurusan Manajemen Universitas Muhammadiyah
Makassar. Dibimbing oleh Pembimbing | Sultan Sarda dan Pembimbing I
Muchriana Muchran.

Penelitian ini bertujuan untuk menilai profitabilitas PT. Indofarma Global
Medika Cabang Makassar melalui profitabilitas PT. Indofarma Global Medika
Cabang Makassar Tahun 2012 sampai dengan tahun 2016. Jenis penelitian yang
digunakan dalam penelitian adalah kuantitatif dan kualitatif. Data yang diolah
adalah ringkasan laporan keuangan PT. Indofarma Global Medika Cabang
Makassar Tahun 2012 sampai dengan Tahun 2016 yang didapatkan dari laporan
tahunan (annual report) PT. Indofarma Global Medika Cabang Makassar. Teknik
perhitungan yang digunakan dalam penelitian dengan menghitung presentase
rasio profitabilitas PT. Indofarma Global Medika Cabang Makassar. Sedangkan
teknik analisa data yang digunakan dalam penelitian adalah dengan menghitung
profitabilitas PT. Indofarma Global Medika Cabang Makassar melalui return to
debt, Return to Equity, Earning Power. Berdasarkan hasil perhitungan dan
pengumpulan data PT. Indofarma Global Medika Cabang Makassar dapat
disimpulkan bahwa Rasio Profitabilitas yang dicapai perusahaan mengalami

perbaikan.

Kata Kunci : Peningkatan Profitabilitas Perusahaan.
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ABSTRACT

Indah Sukma Ningsih, 2018. Analysis of Cash Management Against
Profitability At PT. Indofarma Global Medika Makassar Branch, Thesis
Faculty of Economics and Business Department of Management Muhammadiyah
University of Makassar. Supervised by Supervisor | Sultan Sarda and Muchriana
Muchran.

This study aims to assess the profitability of PT. Indofarma Global Medika
Makassar Branch through profitability of PT. Indofarma Global Medika Makassar
Branch Year 2012 until 2016. Type of research used in research is quantitative
and qualitative. The data processed is a summary of financial statements of PT.
Indofarma Global Medika Makassar Branch Year 2012 up to Year 2016 obtained
from annual report (annual report) PT. Indofarma Global Medika Makassar
Branch. The calculation technique used in the study by calculating the
percentage profitability ratios of PT. Indofarma Global Medika Makassar Branch.
While the data analysis techniques used in research is to calculate the
profitability of PT. Indofarma Global Medika Makassar Branch through return to
debt, Return to Equity, Earning Power. Based on the calculation and data
collection PT. Indofarma Global Medika Makassar Branch can be concluded that

Profitability Ratio achieved by the company has improved.

Keywords: Increased Profitability of the Company.
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Tandr bpnpkgninam adah
& brBBAn dgarala hoardn
tighoar Jadkbt drbpnnadbhpd

drgardial latg

ParAah LaadKaan
SgflAiK2001:13), ghknbly anka ban
kgnpd dsap adbhbkdr pakbgg
dpt ganbgi abt k ks aba db
Bgn (aktivitas) at pabangnpk -bk®g
gngndb abispabank p
keaban em Epharggealn &
bk & dn ph d em paban b
<))
Me g5 abu geba bpn kgn

pabamkrsagt bhatbigsgaba, #b
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kgh kdardrggriagreahan
gdsagn
Dgn bkan aek bdp bpn kgn
p maban ak ppabange ggpw
dkankd aghhakndat bi kHi
aua/aHrppabag, drsarag
e abag BHi ¢gnbbh mgH
ga ban Ppn abu em( e spghan akn dpt
gthbpghhtapi pabarpd akggali
b dpteekrbbagpkrdapi pd akppln
dbgDisaggrgibpregnpn
pabandpt ghln -Bhngg Hdp

8 bkhnagkbkdnpdbhnabu

Hak

Babg Rab (1999:260), whkn blv aaba
bpnlgnkmkar gi kdankg n
(finansial) &t paban d em aca ( balance sheet)

brhiak, bgdrdid pd atsaat
Bdn bpn g B ( income statement) km

b -bBbmgdapiben @h sag sathh

3. PpMai Amb LaadKaAn
a. PpAahilaadKaan
S. Mai1999:34), mwbknbgdkn

anba bhdpatihpnkgn aaka hsebr -
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brebnhpnagne b Pgaba he
dpt ghkan alis -ales pabangg
bdbnbpnkgnb Dgnkad  Bn
by agr dpt gaka bprikgrgrbb
popRreR Egtharb bagdrda
kgrb
Pgaka ag be gi Bpn adu
kksanampgeidbngiatim
dajp b pkn dn B@n
pan -ebn B paban ag hbs
i) brabrgthg -g qdad
Bkdn s bpn kgn Hk adu bhad
egan dha pahan -paban H ap
Hegnp kBsdr p -p3gad dam
ben kgn atp saharakrd -# gn
gabaradain
PHan -garidlria :
1. Lapnbdlkngnkanabuén
eam abu ad pgan Bpn
BMsah k Bo b abu k &o
panan dngasanbaknd gn
gg Hk & &n @n pak
(gnacp bb gglh agakn
H gnbpragdk k pa B

abucabBdam kbn#nakn
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tdhkat Profitabilitas, solvabilitas dn profitabilitas

gaba n

2. PHargptdbe Engghpn
b
3. PHargbra ghardrpd aln
FgBAN
4. Adg Bghn k aRn &n - Bn
(terminology) atbpkBsgaghugghh
theatila [@gn

Asba dnpsgaba bgdln

Bn -Bn beharabuman
ndn kbu dgp p ddkn p an
B ( reconstruction) dr dba -dd ai gnp -

gg bldramba. Ph parda

eam i n adbh k gkn pd

paba bt bpridhakghh n
e db kgn@g &n dn bh g

FabEaTthisoht §

paba akrb -EHphrbpragrag

dptHgr( comparable).

M Amhb LaadKaan

S. Mai1999:35), ghkrtaaka bpn
kgnadbhggnabha p -pggad

dbmbpnkgn § dpt HEbpan -



phndr ag -agpbb HEn
gnbpndr b ep @ ksatpaban
2]

S. Maiv(1999:35), Bknad d th
aaba bpragrag ghribpgaba
bpregrati
a. Aabka horizontal @t amka gn gdhn
pgn bpnkgnkbp @
atubp saat § aknHhbp
kggn. Md horizontal i&a bgi
thaba dm
b Aabka vertikal, wgtiap b bpn kgnwg
daba bp psatidablsatsaat saal
gt gn bgn aba pwgsat
gnp @ dbm bpnkgnb
b by akrébedarkgratiu
pipd saattsaal

Aska &l iththgi thaba §g

ttha EpTRodptEg &
fisaa tp gikeg.
2. Tahb LaarKaan
S. Main1999: 36-37), ekrkaaba bpn
kgradblbgit
a. Aaba pgrapragnadhhin

k amba gncam pEan bpn

13
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kgn k d 4§

kBkian

adu b gn

1) Dabab tabuan -atdbrph

2) Kekratprdhrahph

3) Kehkratprdbrpe

4) Phgragibhrgrain

5) Paditl

TH trend) pdrin

#g dhkn dampe abh at &h
(teknik) anba kghHdr pd

kdarkgp, apkhekardbp

alabubkrh
Lapn gn pe pn adhh ati
taaba o kgh

ag -agak bdphbl akg, agk
gh & ghp dn

gan g &d @n gn am

pbg.

Aaba BEingandi, a

aaba kgbin

gik abugithb

gik dbrgh

Asba Benganks adbhhatiaaba

kgibb -bthh

arkgrgahan

prosentase aspd

dbhati
-8 gan

-btap

§ amdas

14



atuk go -Bl gan
atebeh

f Aeka Bp adhh at thk gh
gn dip -phdbneca abubpn
thh saa thhau kidird ban
B

g Aabka phn bb bhadhbtataaka k
gh Bb -Bb phn b bk at
pabardigdhchiraiuphn
bb bat gnbb gg g§n
<]

h Anba break even, adhhatanba kan

gt phrgghsapi Batpaban

agrbkehgnap u adn

gn

M&drkaaka bp ankgrempgg
glnew tadbipkrardr p

anba gddrigaka bpriagn dn
bpHaaba @i tioggsaen gtk
btabuhpriag nagrda dath
B dptgkanbgi dsarghn
Barbipk -plgdsan
BdRahr (2002:178), ghknbiv askdr

dbmaaka bpn kgn adbh ati ag #@g

15
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kigan praba ategnabia
darbpriagn

Hgnaba =8 -abpnkgnb
ghkn dbmbabbggda. Seanm
tiastikah, &I akHgngn
ateshdrgobgkddndsarpl Bh

tkad bdragaki bgi dsarpgndr

pBnab -abatipaban gaba Hkdpt
pnapkahaes -abtiaklgg
gratuign

Rab &dr hept @nHsakn abt
bgik

a. Ddsakn pd cabén B kgn dn bk

pspaharah -apdpreap

b Ddsakn pd @b dr i paban Bh ®@g
ail paig, fsatpahan yadh
anad bb

C. Ddsaknpd db bpnagragdgn
(:) goal ratio").
d Ddsaknpd asddam phan @g
bag - hmthgiagy.
Dgnbgrgnasadrinakndpt
b apkhaspabharggsagnbki
aBis average, atulah average. Rabhdr gghk

adbhggemgbena b -ab. Gabarah -ah



#gphpt adbhabH (ggnpaban
BB

PHdbnbty Hae bprkgn
pRnksdr Bk wgbhdadt plan
akadnpgn b
ghrarkak, aka ashdraghhdgp
bgi Hggdl WabpabH
gbarab -ah gghk, apnadkEr
Hadugp sagt ekan
g an pd
kasbdrggansag "

Bb). Sk

pahan & w®mg Bh ® gn

gphlnabn
ben satghla

Mk(2003:44), ghknbv absdr dat

drgrcaa -caa bgik

a. Mgn d&  bpn kgn dir gahan
gahan (dam#¥ wg HEn
Peaban
kgerdbrnkiE kb
gk Bgan dbampgn B

g en thpn kgam @

akh kaman dbmpanak  dndn

-p sahan bHE @

17

B abtikn

ak (sagt
gndpt ghi

goal ratio" aauwar

-phnggdekn £ ad

%] ksanan akk dn &kgan dbm

kksanarem[ |



b Mg alga -ag ebggpdr Bp

gabhan dbm H

g gan ks ggpaknn

Peabhan g@g #k

enddbnabkng abg, aba bk
bbbnah bar phkg & dn
bg -bg Bh Peaban Hk dpt Bln
hg -Bgptpd ®wk dnblh &
akreaka pabaribt #
ParMaajim |
Maa ek, ghkn k abhsan gdkn
pabn paan krdrgabkragr
Ban -gn gg Hkamkn ai gnean
5))
Kabg(2000:18), ghknblv enl a8k
adbtparetky ap adln
thabrdptédnkrabragargrat
gapi @k
Ig (2000:107), whkn by eml @k
adbh ghn #Hk an gg bBkaakn gan

pananks & pian bk pkanan ks #g

kbtprbk

Mid (1999:25), whkn blv aa @k

adbhateab keapi abuklbln

atedaratill

ksadgn

18



Hal gdkn eal Bk absan gdln

pabndnksaan knk gabkan

agr gan -ghn ksgyg Hkaekanai gn
ean |
BesaknBdabsdpt danh
d blgagtaiy
a. Bagem bgnaba paa atuAnks
gapteRn
b Dgn bk ks gg bh dapi dn bgam
En biteah
Kabg(1999:23 -24), gaknbl am

ksadbhhsah wbkbkanadrighn
griarpanarksgihiEm
bk bgnganggdlngnadr
Bn &8 B ggn dn bBRn
Heryg fraim
bt en Bkasglneaa Bdn
Beapitmgbas
Bdsakrihbsdptdaraly ad 4
(p) blah p pgegdbrem ak,
gt1
1. Pengdr dndigngan at
Bn  Bf pabn gs pd p

bgan pabdén dn bga. Shdr dn

v ad

19



krmasn saa ptdrdptéh
Hpkaag.
2.  Mggang gk  Bngtekne
Bgn Bn gn Ban  ®g
bgea Bmgpdr (B
Bamghbbdradgn
3. Me@n Ban ¢gn &dr dn
gB &n pgrb ad ggn
sal ke bbh paanpangg
Hertbpkepamoh §

n sagt dsar ke Bn B §@g

ggn
4. Miehlntdankks gt ugn
anba akbbghnggkb Hah
8dr § p Hep Han ean
Bs agr dpt Bbkanbgi ghndn
krbg gRngabrsaal
S.P. Sagn damb R Sk las Uk
PgbrKpar(1998:13), ghkrblvea =
ksadbiggabrdirbpriegria
giksamgrpg mparpg
dgdrbbrei gre

Hrin

aph

aa ksgghh

20
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Bdsakrithbsdptdarbly bl
an afpkrblggsagtblgn
an lkeasichldrdpterghrdn
bhag dptdapi
Maall akaghsdpt pbrggg
barka pkanaratghradhldaakn
datpyir pananksd
Upy bknamlkasgnbk ak p
ghrateam K aspdErin
thp dpt b b H b
1. Satksanka pah Benbly
paa ks ghn abt dr Ran @g
Hkaaknbbgnkgn Reaa ks
gknpkpkhatiganbhbkai
drab
2.  Satu kean bg st paban agr &
o8 (akdr -briakanag.
Bdsakn @ban b in dat dlan
bl aalm akbolrkearkabbn
dbmabkrgsiry bp B
bBo k gh 8d kabhn pabhn
kgrg bgbrdptbhrgrbnar
@i gnean. Ad ap @n kabbn ak
gdgkn kear abn kg, § Bk

Enbi Hkathgkabbhragam

21
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B. parEni’
Pan gg Hen b Sam(2012) aab gg
ghnadbhaab ds, &g bbs, dnaks.

Hab ank akbly Hs, kg dniabs

kkarbl B kgrpabarthk, aih

ganYai(2014) aakpggkaradahaal s,
bbs, phs dnals . Habankakbi

gt abdr Hs, bbs, pbs, dnalashiw

k& kgnah -ah kRghbk, adplakndn
ghak ardiyagpd. Sd agMah(2014) aab yag
gknadbhbbsdridls. Habhnau kn

bk Hsghhpnagdknald ak
boarkd aldpd bBdaoag.
Ta (2012) d abmbpp w@g bbhak Kal
KagrdsakrRadPbbsHr? -Sdhleh
by pd ppp pd 8h2007, 2008, dn2009 k&
BgrPT I6SEViakphk bl h Htdig
bba dbrghrbb @pd 62010 dr2011
ghimpnag@nadphh, Al hdRn
adp khnBahnksaakpabargn
griag ICBP kh. DardigrZz -SePT
[6SkVlakhed pd gkaerpd 82007 -

2011. Adppasarpnigriarin (1)
sam -sae gebk kgn (2) sam gknaht
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asbgthbs; dn (3) saeghrkghm

sapgth purposive sampling. Sdgrdarpri

grrn (1) akadd (2) da g
Hdn(3) aab apgakashbsgtibg

ROA drROE sa b ghraatZ -Seh

Rd (2011) d abmbpp w@g btABE Rab
Kegnbgi saaa EabsKa Kagnpd Peaban
FdadBag godfr dBea Ekld pd ah
2006-2009akb bty pd ppp akabd
Hspd paharfadagPT Db Dakh, Tkdn
PT Ag GHMp Thsagt bkka bdr 200%,
e dgrimabarbip kchlkkaa kg
200%. Adpsamarprigrarin (1)
sam -sam gabashkgn (2) saen ghnaht
anbgtls; dn(3) da Bam a bsaldrBea Ek
ld. Sdign Han pn h gn pn
& (1) absappabanggh (2) Wakgg
H dn(3) kgbnsapyaggkangt quota
sampling.
Rahsair(200 9) dabrbpa adiRgrka
Kagn Hsakin Aak Ras Kagndn Economic Value
Added (EVA) akbbly pd ppa pd 8h2006 -
2008 & kgnPT |8SkEMakit di Hs
bbs, drasmkssaa krdptis

biw kb kgrpabarghifitamy bb
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Hal ndnke abighoarbbar Hgn

alndr ala boar Dand ar pnEVA dpt H

Bbly pabargi bi betkgept

Bbkarkbk bl nathi bgpabhan ke |

tpabargrbb agkhi bbhim

Ad posamarbnngrartn (1) saen -
sam gabaskgn (2) saen ghnaht aab

gitlls, bbsdraks; dn(3) atbamdd

Sdgnganpnnd gnhnin (1)

tdyggknknbg abbpagHEVA; (2)

bhda wgH dn (3) & gbn sapwg

ghrat Accidental Sampling.

Saih (2008) tada kgrb dsakra -B
bhspd phanpkbTpBagPae -Pae Sea
oal k -agneabarbdsaknankhbg

bk Vaabg stGPM, NPM, ROE, dnROl.
Ka kgn paba nb -mé Hen ad
pnag -egdbng abpd GPM gui7,67 % dn
1,27 %, NPM gt6,4 % dnl,73 %, ROE ail1,77 % dgarROI
tighikkragn
P& (2010) Hagp -gu  hasphsh -dp
bg sahrabarakardrampge -dariBEl.
Aeb db w@g diagn k ask g br

Be. Vaakj gtNPM, ROI, ROE, drEPS. Pad
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graab eNPM, ROI, ROE drEPS pgtsaa § -&n
bdphg sabm
Nad Agr (2009) bBghpbs#
Bb leverage hgnin -bgdnpga psar kdpROA
pabanggdér dJaké lBm cldVaabg
ggghnad -BhpbsH ab leverage kgn
by dnpga psar Bdsaknbbk Uit @an
bl fbshdnasagagnagHk
p gh bdROA pahan

KaalPk
Parikpd as enl &R as pd PT. I
Ghl Md cabgMakssar bgi aht bbdanin

akida



Gabr2 .1 bgreg

PT. INDOFARMA GLOBAL

A

MEDIKA CABANG MAKASSAR

v
MANAJEMEN KAS
v
\ \L
KAS MASUK KAS KELUAR
(Cash Inflow) (Cash Outflow)

L——>| BEBAN OPERASI |€—

v

PROFITABILITAS

Kas ai Cash inflow)
a. PabrTai

b Peanlaibg

Kas &r( Cash outflow)
a. BabrBak

b TagKa

c. Garli

d P&n

e PhsarPhg



D. Hipotesis
Besakrasabhdrathnak Bin
Badbh: Dg, bl em akgggkndpt

gakrPBbdeahan

27



BAB Il

MEDDE PEN ELITAN

A. Lbi aiWakPanl]

PannblndKa Makssardem PT. [=12]
Ghl Md cahgMakssar Hanbgi khn
Sdgnakindngnbpngd klnkg
H bpEiMisagiJui2018

B. Tik ParDmal
Pad pigargrda bgik
a. Parg ak ( Library Research), stgnda b
gncaa bahbgi kbtidnbhnph
b adebrgrasabhaddbs.
b Phbrhpg an (Field Research), gtgrdh bpgn
grcaa bgib
1) Oks @b bRn gabn sam bg
pe phrdrigreh ggEn
2) Waanaa, gtgdknag amb gn Pan
dn Kagan paban ag Hdrdpkardt

Adin

28



C. Ja@Bbraa

1. JDaa

a. Dah kbf gtidd agHdr pabandam

kbsbkean banapea &, b

ghmrgtdrigh

sas

b Dab kbf sbdh agHdrpabandbm

aka B

2. Sbrbaal

aca., drbprib

a. Dab phgudb wgHeaa hgdr

gahandsaknbbasdnaanaa

PamdnKagan pghanigt dnk

glab

b Dab H gudh mgHdr Bp

saban @ bpn BwgHt &

f|ca.

D. MAnli’

Ukierigikareka glrgh

anlhgib

a. Aabf gtaknan akaggln

gahan

b Aabkab Profitabilitas tnBabgRabdana

Dasar-dsar Pb

baan Peahan (1999:128)

29

gn

caa hh,

, gank
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gab Profitabilitas ggdapi pabargrm

bgik

Yatu kgbit gn pabanpn

bb dbrghrdigapipm anak
ghnab profitabilitas abu rentabilitas gggabs3 ()

adegrab

Net Operation Income

a. Return to Debt M00 %
Debt
Net Operation Income
b Return to Equity 100 %
Net Worth

Net Operating Income
c. Earning Power 100 %
Net operating invesment




BAB IV

GAMBARN MM PEBRHAAN

A. GabaarSalPaaan

PT. 18en Ghl M@ Cahg Mahksar gggkd
Hg H bt -ban gg dr &b k &b ghim

kgrdbrphn

PT. l18en Gbl Md CabgMaksar En b
En bir Al pd 8h1980, ag plnUah
Dagag gg bhdpt Satibsab Pdggn (SIUP)
g#8tNo 503/285/SIUPKP/ KPP/1980 &gl 05 Jaar1980
dn agpi NoPkWal Paakgti1.611.225.2.801
grabrkgan saat t8 (§) eg Kénpd ah
1982 pahan n i ghnabn eal mahan
gn adp pkn pn sabmpaban Hei
gnpbnagandsadndt Hdpnas Ey

MBbhS.H., gra acaa Nm 4 bgl21 Ok1982.

Pad &b 1993 @@ 8gl 10 Pbr 1993 &d
bbn Dk dn Kieas gg dakn damRapt Um
Pgyg SabmudsrhgabrAgarDasar
PT. |&en Gbl M@ Cah gMaksar gnNoPk

WarBaak(NPWP) : 1.611.225.2  -801. PhhanhHt Hdpn

31



bd Ergl S.H., ggkriMakssargra

acaa No7.

Dabnabknpi kbgnkap
pa dl gigpd tMakssar k¥ b tg
tipal pabharatpbrdrgrbag

Keoaarghaban

Adpanka pabanb adhhhgi

a. Adm pgbn gg bk k pkn bafpsa

§ fab agrEig
b Adg B sam ggbkabae HEhbt

greabarPT. UDChs)akh.
c. Utlare ;m
d Uk ag kgn { pabafghn

hgpahan
e Admp di sah ggH b katpgghrh

gahan

B. Bkaha/ Raaan
Dabmeab @k fin paban ak
atikghaspgbk. Skghashadhhsagt
pdbnghaskganbakaaakngs
gg. Dandnpban(aang} dr kghas
bt @b hs gan dr ap kgan dbm

bksankrgsigrdyg ag -8

En

-bAn

32
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Skghaspahang keapi an

shkdbrpaparampabanak bl bgn

gan dat de s. Sahbh sat &k g dpt &y

bapi Rarpgedriptddln Bgn

§s, agiragaatpd &g -atgan
Sk gbab dpgh gasan abu

ad p gritlbrtpabarh

Hgnat & hdpt Hendarsighr

yograblbgrgragrachiacad dam
paban UkkgeasPT. @ GhlME Cahg

Maks sardptHtin

HEDBANISBE

PT. INDOFARIA GLOBAL MEDIKA CABANG MAKASR

AHN 2018
PIMPINAN
A\ 4 A 4 A 4
KEPALA KEPALA KEPALA KEPALA

PEMBUKUAN SUPERVISOR GUDANG ADMINISTRASI

A\ 4 A\ 4 A\ 4 A 4

KASIR SALESMAN DRIVER STAF
ADMINISTRASI
Kegn: 000000 Gagad

SHdab : PT. |#enGbIMHE cabdViakssar 2018
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C.JbDicl i
Adpgsdniaali agiragaab
kag -agabbnaigri glaih

adblagib

1. Pprgrgdat
a. Mbgn kksaaman -Bkaman k Hen d
gahan
b MsgbkanHsakn &6 dr ag -a§
§
c. Miprg btebarggailbkagan
2. Kph Pegrgdmb
a. Mpgekarbphre@kg
b Bbogatabspaparagphrpaban
c. Bbogw b ahs patan dn pkn =@
beak
d Bagababspanaspal kbbr -
br

e Man Bk phn & gkn ag k

kgaarghrpahan
Kph PhrialKas r
3. Kph S@rgdmt
a. Malgrgres -bipabartr dbralin

pabangglmprat



b Mat dn bg aab abs en hsak dn
pabaruddt

c. Math prpapiarphn

Kph SighaiSabm

Kpb Attigrgdmts

a. BbgalabddarbaKatPsat

b Mgadarabwi badgg

c. Maiaraaglg

d Mbgakrgh saradmdyrgn
kb b bibGkpak, agn akabm
gag -bags -gml

e Mbpakmtgt

f Mehbt paanbg kb
pareg M -ae

Kph AHibwtSafAlS

Kph Gdggrgdmbi

a. Mgmalgarggn

b Mbteaa sab ban

c. Meghrpkanargs

d Mandrgkrbaderdigg

e Méngigg

f  Myndardigg

g Mbt abdsasaagakdriargg

Keh Gdg balDi

35



BAB V

HAB. PENELITAN DAN PEMBAHASN

A. BaBariaaiKaarPT. lainGbal Ma k
a. Neca
Lapn lgn gian gsan dir ati p
paban dngknatigandr beak -beak
kgrpgaiteen bbkpgsagn Lapn
kgn Ht b amlmag &@o k
g akan gs -§s qg Han pdg
Hpahardragibprigd pk -pkdar
pahan
Pad dsag dpt ghmbivy kdan kgn
pabhan dpt Ht bl bpn kgn gt ea
(bbe B ). Perapregratpabaras
ghnda pd Bpakgdatl bkdndk
bhaca gglapi gikkabardrbb -Bb
gdlapid abrgadsaggn
Lapn k egn at pahan pkn M
B pg sagt bhat dbmag &fn
kksaaan ( P ), paman ( =To) ), €n ghn
(b ) darphan
Dabm gn bpn kgR, paban
gakNeca. Pad dsam dat ghirhly kdan

kgn paban dpt Ht BLBpNRGNRALI

36



aca ( bhe b ). Pgn bpn &gn at

gahanbs #kndb pd bpakgdat
pkdngdk bBn \Bca wgdapi @i B
gabhan dn bBb -Bb @g dapi d
baggn

Hegrnak Harbpriagrdark
aca PT. |8 Ghl M CabgMakssarpd @
g atehk

Naca adbtbpregradgarag
plkgnatipaban gbiaghh, &gdn
gl Hab adhhblgankis
dat kngnpd atipabanahudat
dmabap, b Bs Bg dgg Bpn
phankbdn bhbgia. ak babkdhnk

bkagi b t:

37

abm @ a@g

gabhangg
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PT. latnGbalMa GabarMahar!

38

Nae Pbrah
Talln
Krangan
2014 2015 2016

AKTIVA
a. Alra Lancar

Kas 122.000.000,- 132.000.000,- 143.000.000,-

Bahk 2.855.500.600,- | 3.106.520.900,- | 4.704.803.500,-

Phg 4.005.980.700,- | 5.167.500.700,- | 6.991.295.500,-

PdBaag 2.635.500.600,- | 3.871.360.700,- | 5.178.905.000,-

Jumlah Aktiva Lancar

b. Aktiva Tetap
Kdaan
PabarKab
las

Pan
Jumlah Aktiva Tetap

JUMLAH AKTIVA

PASSIVA

c. Hutang Lancar
HadDagg
Had an
Bag hedgr

-Lan

Jumlah Hutang Lancar

H. Jakga Paag

d. Modal Sendiri
MdlSabrRd
Lab #hn
Jumlah Modal Sendiri

JUMLAH PASSIVA

9.618.981.900,- | 12.277.382.300,- | 17.018.004.000,-
797.831.400,- 797.831.400,- 805.490.500,-
270.429.500,- 282.500.700,- 291.337.000,-
25.710.800 28.810.500,- 30.411.500,-

1.093.971.700,-
(376.200.700,-)

1.109.142.600,-
(499.702.500,-)

1.127.239.000,-
(625.322.500,-)

717.771.000,- 609.440.100,- 501.916.500,-
10.336.725.900,- | 12.886.822.400,- | 17.519.920.500,-
3.877.670.500,- | 4.052.566.500,- | 4.834.023.500,-
459.700.500,- 605.760.900,- 810.975.000,-
232.751.100.- 308.807.500.- 429.821.000,-
4.570.122.100 | 4.967.134.900,- | 6.074.819.500,-

2.000.000.000,-

5.250.000.000,-

5.000.000.000,- | 5.000.000.000,- | 5.000.000.000,-
766.630.800,- 919.687.500,- | 1.195.101.000,-
5.766.630.800,- | 5.919.687.500,- | 6.195.101.000,-
10.336.725.900,- | 12.886.822.400,- | 17.519.920.500,-

Sumber Data : PT. Indofarma Global Medika Cabang Makassar 2016




B. Hubungan Analisa Likuiditas dan Profitabilitas

a. Analisis Rasio Likuiditas dengan Profitabilitas

Upa bt ab Pibs dr PT. [&8en Ghl
ME Cabg Makassar b db Ben bk

gn dr as PBhs gn mag bh

kakrn ak b gn adblbgik
Rab Lés adbh &pn paban k bar
kalg i

a. Current ratio gtkbt Bpnpabank
byr bgggbt g Henak
boargrmn

Al Lapar
Current Ratio = 100 %
Had.anar

9.618.981.900
1. Current Ratio Tat201 4 = 100 %

4.570.122.100

=210,48 100

=210 % ad2,1 : 1
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Bdsakn gn d abis | ak bl
gt Pahspabanapk bd dbnbas -
bbs el klnkab ag §,
grian Bab pd 8201 4 bar 210 %,
bt b thhshknit Phbsgk 2,1 : 1.
Jad bkpnkbgr hgggg bs
HradchoarRpt, - dird gral boar
R@10, -.

12.277.382.300
2. Current Ratio Tat201 5 = 100 %
4.967.134.900

=247,17 100

=247 % abu2,47 : 1.

Bdsakn bHgrEbasekian

Baw #ab pd ab201 5 bar247 % abw2,47:1
ap BEnkbyrboggs be

frbdaoarRpl, - divgrala hoar

RI2.47, -,

17.018.004.000
3. Current Ratio Tat201 6 = 100 %
6.074.819.500

= 280,14 100
=280 % ab2,8 : 1.
Bdsakngnbdabs kkan

bl B ab pd 80201 6 bar280 % abu2,8 : 1



ah epnkbgr bgggg bs
HgrbgaoarRp1, - dngnak boar

Rp2,8, - Ctab mghnkkndrab201 4 sapi

grat201 6 Heartkkral boarbar

Rp0.6186 981.900,- pd at201 4 Hgbrag

boar bar Rp4.570.122.100, -. Kakn Bab

ah201 5 Henbganak hoarbarRp

12.277.382.300,- kHgarbganarbar Rp

4.967.134.900,-. Kdrkkn @b pd 8201
HBen b pgan ak lapar bar Rp
17.018.004.000,- kHgarbganarbar Rp

6.074.819.500,-.

Cash ratio (ratio of immediate Solvency) gtk bt
EprERragaog BsEn

ks g H dbmpabandn &k §g g

dgrgrm

Kas+ Ek
Cash Ratio = 100 %
Had anar

2.977.500.600
1. Cash Ratio Tatk01 4 = 100 %
4.570.122.100

= 65,15 % ab,65 : 1.

pd
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Besakngnd at skkan b
bagp cakab pd 8t2014 adhh0,65 : 1, btk
g boarRpl, - Hidiah boarbarR®,65,

3.238.520.900
2. Cash Ratio Tal2015 = 100 %
4.967.134.900

= 65,19 % ab,65 : 1.

Bdsakn Bk gn dabds ak

by ba ] cabab pd 8b2015 adbhh 0,65 :
bt & hBghoar Rp1, - tkédihah bpar
barR®,65, -

4.847.803.500
3. Cash Ratio Tat2016 = 100 %
6.074.819.500

=79,80 ab,8: 1.

1,

Bdsakrgnthbs dpt Ehkn bl

cah ab pd PT. |[@:nGhIMd CabgMlakssar

tk bkkae cabab gb Bk am k

aithghoar Cabab e ghirklndr

ah 2011 sam gn ah 2014 den b

kln ksdrbkbarRp 2.977.500.600,- pd &b

2014 ®Hb Bganhgboar br Rp

4.570.122.100,-. Pad 8&b2015 ksdnbkbar Rp

42
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3.238.520.900,- kgbrhganargg dk
Blbar bar Rp4.967.134.900, -. Kénkkn

calmb pd 82016 Hirtgt arksn
bRbar Rp4.847.803.500, kHgarhg

boarbarR(5.074.819.500, -.

c. Acid test ratio @b B m bt kpn pahan

dbmingh /i abag @ d n

gan pndan ke dgp bl

gan kan ak mg bf b &

gbakrgarba Blabddid g
Al Lapar - Pdan
Acid Test Ratio = 100 %
Had aoar
9.618.981.900 - 2.635.500.600
1. Acid Test Ratio = M100 %
Tatk01 4 4.570.122.100

6.983.481.300
= 100 %
4.570.122.100

= 152,80 % abul,53 : 1.

Bdsakngn & b chbsak
by acid test ratio pd 8h201 2 bar152,81% atu
1,53 : 1 ah kprn byragim
‘Be Hdnbghaoar Rp1, - dhgn

ak  boargg WbarRpl,53, -
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12.277.382.300 - 3.871.360.700
2. Acid Test Ratio = M100 %
Tat01 5 4.967.134.900

8.406.021.600
= 100 %
4.967.134.900

= 169,23 % atul 69 : 1.

Bdsakngnbdahs ak
bl acid test ratio pd 8b2015 br 169,23% atau
1,69:1 ah kprkbwragagg
beg gradanarRpl, - Higrak
boargd@barRpl ,69, -

17.018.004.000 - 5.178.905.000
3. Acid Test Ratio = 400 %
Tal?016 6.074.819.500

11.839.099.000
= 400 %
6.074.819.500

= 194,88 % atul,95 : 1.

Bdsakngn wdabs ak
bl acid test ratio pd 802016 bar 194,88 % atu
1,95 :1 ah eprkogragaog
begradaoarRl, - digrak
boar gag b @ bar Rp 1,95, -. Acid test ratio
meghiakrdiai201 2 sapigrab2016

Hertekrak boarbarRp618.981.900
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édnganbar Rp 2.635.500.600,- pd 8b2011
brbdanarbarRpt.570.12 2.100-
Kakn acid test ratio pd 8h2012 Hean b

gan ak boar bar Rp 12.277.382.300, - dn
garbarRp3.871.360.700, - kb gl

bghoar barRp4.967.134.900, -. Kénklkn

acid test ratio pd 2 014 Henbganak
boarbarRp17.018.004.000, - drnp darbar Rp
5.178.905.000,- #garacanarbarRp

6.074.819.500,-.

d Rasio di & adbhgknda gghu sH

dbrpabankba i pEpabargn

|

Working Capital to Aktiva Lancar — H. Lancar

Total Assets Ratio = 100 %
Jum alAk
Working Capital to  9.618.981.900 - 4.570.122.100
Total Assets Ratio = -1100 %
Tal2014 10.336.752.900

5.048.859.800
= 100 %
10.336.752.900

48,84 % atD,49 : 1.



1)

2)

3)

46

Bdsakn gn d abs kkan b

bag working capital to total assets ratio pd at2014
adhbh 0,49 :
btPbbsdrblak drigh & ( neto)

adb8,84  %.
Working Capital to  12.277.382.300 - 4.967.134.900

Total Assets Ratio = 100 %
Tal015 12.886.822.400

7.310.247.400
= 100 %
12.886.822.400

56,73 % ad,57 : 1

Dar bk gn d abs ak bl
bag working capital to total assets ratio pd 8b2015
adhh0,57:1, bt Pbbsdr &l al dnp

dil (padhtb6,73 %.

Working Capital to 17.018.004.000 - 6.074.819.500

Total Assets Ratio = 100%
Tat2016 17.519.920.500

10.943.184.500
= -100 %

17.519.920.500

= 62,46 % ab,62 : 1.

Besakngndabsdpt Bakanbiy

working capital to total assets ratio Hkbk ka working
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capital to total assets ratio Hkapmahag

boar  Working capital to total assets ratio ghiraln
drah2014 ¢gnab2015 Hkanbakn

ak boar bar Rp17.018.004.000 dnhghoar

bar Rp 6.074.819.500 pd &b 2016 H b

ghralnk b sarRp!7.519.920.500, -.

b. Perkembangan Rasio Profitabilitas

Halgrindptemgbarabu
bmdaklgipgradPbbs
dpt Htpd B2, 3, 4, 5 dr6 &

Tabel 2
PT. Indofarma Global Medika Cabang Makassar
Perkembangan Current Ratio
Tahun 2014 — 2016

Tahun Current Ratio Perkembangan
(%) (%)
2014 210 .
2015 247 17,62
2016 280 13,36
Tal 737 30,98

Sumber Data:  PT. Indofarma Global Medika Cabang Makassar (data diolah
2016).




abel 3
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PT. Indofarma Global Medika Cabang Makassar
Perkembangan Cash Ratio Tahun 2014 — 2016

Tahun Cash Ratio Perken:bangan
(%) )
2014 65 -
2015 65 -
2016 80 23,08
Tal 210 23,08
Sumber Data:  PT. Indofarma Global Medika Cabang Makassar (data

diolah 2016).

Tabel 4

PT. Indofarma Global Medika Cabang Makassar

Perkembangan Acid Test Ratio
Tahun 2014 — 2016

Tahun Acid Test Ratio Perkembangan
(%) (%)
2014 153 -
2015 169 10,46
2016 195 15,38
Tal 517 25,84
Sumber Data : PT. Indofarma Global Medika Cabang Makassar (data

diolah 2016).




abel 5

PT. Indofarma Global Medika Cabang Makassar
Perkembangan Working Capital to Total Assets Ratio

Tahun 2014 - 2016

Working Capital to Total Perkembangan
Tahun Assets Ratio (%)
(%)
2014 49 -
2015 57 16,33
2016 62 8,77
Tal 168 25,10

Sumber Data : PT. Indofarma Global Medika Cabang Makassar (data

diolah 2016).

Tabel 6

PT. Indofarma Global Medika Cabang Makassar

Pebandingan Rasio Profitabilitas
Tahun 2014 - 2016

49

Ragbls " o | e | o | o

1. Current Ratio 210 247 280 737 30,98

2. Cash Ratio 65 65 80 210 | 23,08

3. Acid Test Ratio 153 169 195 517 | 25,84
4. Working Capital to Total

Assets Ratio 49 57 62 168 | 25,10

Sumber Data :
diolah 2016).

PT. Indofarma Global Medika Cabang Makassar (data
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Mbat dha pd 8b 6, pgn Rab
Pab=ptilbby
Current ratio pd 8b2014 gosagt abb

280:100, ak &pn & bgr bBg gg

g heH gn bghoar Rp100, - dm
grala boarR280, -

Cash ratio pd 802014 bBr65 %, pd 8b2015

cash ratio e br65 % dnpd 8h 2 016 cash ratio
Br80 %.

Acid test ratio pd 82014 adbh 53 %, pd Bb2015

acid test ratio adbh169 % drpd 82016 acid test ratio
adbh195 %.

Working capital to total assets ratio ggsagt m ab

adbh pd 8b 2016 Br 62% abu62:1, ah

Gpn kbgr by ygg bs

g bgnbghoar Rp1, - ditgnata
boarR®B2, -

Bdsaknp gncababdir &b 2014 sapi
gn 8b2016 kkan by eml mk dpt
gakn PBbspaba n Thh pd ah

2016 cababbr 79,80 aau80 %. Dgnhkn da

prékarh



c. Analisis Manajemen Kas
PBan pknat Bl gg Hekandn
aar . Wahph dnspharsagtbk agm
aknbpad bp dsar sgdaaknkghn

Bgi

.Ardbrem adgarkgn
enlasphand grpabarbhdsar

dsargg daakradbh

a. Tgspabbrasasdakrdrgspag bln
pwan

b  Fakggbhdikir enen kh
Ehip agdrbsaihtpatn

kekrpgan

c. Stbkh pgan Han = &g
be dapabubBdabubd BhHaragrdk

dptgkarit

d Daderpaartgral aigg Hie

ean gk

e Kapaamgn ksabprhgaklrk
gsbgngaghhkabukgh
Bn

f  Sdpt gaht -aht BB ggdpthraht

gabhn
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g Padabu voucer pgarbsag beHlan

bengadigkbkarpaan
h  Dhhratbpraiasaan

Dar bp saandabsem Bpoagr dpt
giptbaR giphgaradp
atasppd dbrpabarggae dptghiin
bl #d pabhanp ghkn

pagg pk -pladgrgrpaban

&g
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BAB VI

KEBMPUAN DAN SRN

A. Kesimpulan

Bedsaknbkphsan ak bp Bnag

dpttkagik

a. Rab Pihs gg dapi paban ghimpln
Tkaiw pd 82016 current ratio bar280% aa280:1, -
ah Eprkeyrague bed
gnbghoar bar Rp1, - dingnal boar
bar Rp280, - by at Phbsggklaneaa
tear200 %.

b Cash ratio pd 8at2014 bar65 %, pd at2015 cash ratio
ba 65 % drpd 812016 cash ratio bar80%.

c. Acid test ratio ggsagt abdbhpd 802016 gk

bakbar 195% abu195:1, ah kpnkbgr

bopgg belrachnarRpl, - dm
grak boarRp1 95, -

Working capital to total assets ratio ggagt abdahad

a0 16 bar62% atb2:1, ah kprkgr

boamg beradhonar Rl - dm
gnak boar R[52, -

Bdsakngn cash ratio drth2014 sapi ¢gn

8h2015 akbly ea kasdpt gkan

Pahspahan . Thbly pd 8b2016 cash ratio
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bar 79,80 aawB0 %. Dgriéndh farkh

karp.

Sran
Mgopd gngg Bk

daksaarhgit

a. Shla pabandpt bgnbpnkgn
gnbk, graapradPbbsakbk.

b Sblk paban dpt gkan phaAn aab
Brago akdralit godpt agagn
teabarddarpbhlrgtPabs.

c. Sbla paban au ki kBksamap dbm

n p dn bagp ak hoar Hk dn

ghkn Di sabknagrpdrale boar bg

aba p -pggad. Pggnbdphgbik
din

d Skl pabanaukl kkanag agreb

Phbsdpttk

an ak

dat
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Tabel 1

PT. Indofarma Global Medika Cabang Makassar
Neraca Perbandingan

Tahun
Keterangan
2014 2015 2016

AKTIVA
a. Aktiva Lancar

Kas 122.000.000,- 132.000.000;,- 143.000.000,-

Bank 2.855.500.600,- 3.106.520.900,- 4.704.803.500,-

Piutang 4.005.980.700,- 5.167.500.700,- 6.991.295.500,-

Perd. Barang
Jumlah Aktiva Lancar

Aktiva Tetap
Kendaraan
Peralatan Kantor
Inventaris

Penyusutan
Jumlah Aktiva Tetap

JUMLAH AKTIVA

PASSIVA

C.

Hutang Lancar

Hutang Dagang

Hutang Lain-Lain

Biaya harus dibayar
Jumlah Hutang Lancar
H. Jangka Panjang

Modal Sendiri

Modal Saham Pendiri
Laba ditahan

Jumlah Modal Sendiri

JUMLAH PASSIVA

2.635.500.600.-

3.871.360.700.-

5.178.905.000.-

9.618.981.900,- | 12.277.382.300,- | 17.018.004.000,-
797.831.400,- 797.831.400,- 805.490.500,-
270.429.500,- 282.500.700,- 291.337.000,-
25.710.800 28.810.500.- 30.411.500,-

1.093.971.700,-
(376.200.700,-)

1.109.142.600,-
(499.702.500.-)

1.127.239.000,-
(625.322.500,-)

717.771.000,-

10.336.725.900,-

609.440.100,-

12.886.822.400,-

501.916.500,-

17.519.920.500,-

3.877.670.500,-
459.700.500,-
232.751.100,-

4.052.566.500,-
605.760.900,-
308.807.500,-

4.834.023.500,-
810.975.000,-
429.821.000,-

4.570.122.100

4.967.134.900,-

6.074.819.500,-

5.000.000.000,-
766.630.800,-

2.000.000.000.-

5.000.000.000,-
919.687.500,-

5.250.000.000,-

5.000.000.000,-
1.195.101.000,-

5.766.630.800,-

5.919.687.500,-

6.195.101.000,-

10.336.725.900,-

12.886.822.400,-

17.519.920.500,-

Sumber Data : PT. Indofarma Global Medika Cabang Makassar 2016




Tabel 2

Tahun 2014 - 2016

PT. Indofarma Global Medika Cabang Makassar

Perkembangan Current Ratio

Tahun Current Ratio Perken:bangan
(%) (%)
2014 210 -
2015 247 17,62
2016 280 13,36
Total 737 30,98

Sumber Data :

PT. Indofarma Global Medika Cabang

Makassar (data diolah 2016).



Tabel 3
PT. Indofarma Global Medika Cabang Makassar
Perkembangan Cash Ratio Tahun 2014 — 2016

Tahun Cast Ratio Perken:bangan
(%) (%)
2014 65 .
2015 65 ]
2016 80 23.08
Total 210 23.08

Sumber Data : PT. Indofarma Global Medika Cabang Makassar (data diolah 2016).



Tabel 4
PT. Indofarma Global Medika Cabang Makassar

Perkembangan Acid Test Ratio
Tahun 2014 — 2016

Tahun Acid Test Ratio Perkembangan
o’ (%)
2014 153 -
2015 169 10,46
2016 195 15,38
Total 517 25,84

Sumber Data:  PT. Indofarma Global Medika Cabang Makassar (data diolah 2016).



Tabel 5
PT. Indofarma Global Medika Cabang Makassar
Perkembangan Working Capital to Total Assets Ratio
Tahun 2014 — 2016

Working Capital to Total Perkembangan
Tahun Assets Ratio (%)
(%)
2014 49 -
2015 57 16,33
2016 62 8,77
Total 168 25,10

Sumber Data:  PT. Indofarma Global Medika Cabang Makassar (data diolah 2016).



Tabel 6
PT. Indofarma Global Medika Cabang Makassar
Pebandingan Rasio Profitabilitas

Tahun 2014 - 2016

Rasio Profitabilitas Perkeg}:))angan 2((2/: )4 2((2;) )5 2(2/: )6 T(?/(tjl

1. Current Ratio 210 247 280 737 30,98

2. Cash Ratio 65 65 80 210 23,08

3. Acid Test Ratio 153 169 195 517 25,84
4. Working Capital to Total

Assets Ratio 49 57 62 168 25,10

Sumber Data : PT. Indofarma Global Medika Cabang Makassar (data diolah 2016).
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