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ABSTRAK 

Era, 2023, “Pengaruh Rasio| Pasar |da|n Rasio| Profitabi|litas terhadap| Return 
Saham pada Industry Farmasi |di Bursa Efek Indonesia”. Skr|ipsi Prodi 
Ma|najemen Fakultas Ekonomi da|n Bisnis Universitas Muhammadiyah 
Makassar. Dibimbing oleh Pembimbing I Ibu Muchr|ia|na Muchra|n da|n 
Pembimbing II bapak Nasrullah. 
 
Penelitia|n ini bertujua|n untuk menguji Pengaruh Rasio| Pasar |da|n Rasio| 
Profitabi|litas terhadap| Return Saham pada Industry Farmasi |di Bursa Efek 
Indonesia. Penelitia|n ini menggunaka|n penelitia|n kua|ntitatif denga|n pendekata|n 
deskr|iptif, ya|ng dima|na data dia|nalisis menggunaka|n uji regresi linear berga|nda, 
uji kualitas data da|n uji hipotesis menggunaka|n uji T (Parsial). Hasi|l Penelitia|n ini 
menunjukka|n bahwa  : 1) Rasio Pasar berpengaruh signifika|n terhadap Return 
Saham pada Industry Farmasi ya|ng terca|ntum di BEI ya|ng dibuktika|n dar|i hasi|l 
olah data ya|ng diproxy EPS menunjukka|n ni|lai t hitung sebesar 1.517 < t tabel 
2.04523 da|n ni|lai signifika|n t sebesar 0,141 > 0,05,. Seda|ngka|n rasio pasar 
ya|ng di proxy PBV menunjukka|n ni|lai t hitung sebesar -3.574 < t tabel 2.04523 
da|n ni|lai signifika|n t sebesar 0,001 < 0,05. 2) Rasio Profitabi|litas berpengaruh 
signifika|n terhadap Return Saham pada Industry Farmasi ya|ng terca|ntum di BEI 
ya|ng dibuktika|n dar|i hasi|l olah data ya|ng diproxy ROA menunjukka|n ni|lai t 
hitung sebesar -0.947 < t tabel 2.04523 da|n ni|lai signifika|n t sebesar 0,352 > 
0,05, seda|ngka|n rasio profitabi|litas ya|ng di proxy ROE menunjukka|n ni|lai t 
hitung sebesar -0.360 < t tabel 2.04523 da|n ni|lai signifika|n t sebesar 0,722 > 
0,05. 
 

Kata Kunci : Rasio Pasar, Rasio Profitabi|litas, Return Saham 
  



 

xii 
 

ABSTRACT 

Era, 2023, "The Influence of Market Ratios a|nd Profitabi|lity Ratios on Stock 
Returns in the Pharmaceutical Industry on the Indonesia|n Stock 
Excha|nge". Thesis Ma|nagement Study Program, Faculty of Economics a|nd 
Business, University of Muhammadiyah Makassar. Main Supervisor Mrs. 
Muchr|ia|na Muchra|n a|nd a|nd Co- Supervisor Mr. Nasrullah. 
 

This study aims to examine the Effect of Market Ratios a|nd Profitabi|lity Ratios on 
Stock Returns in the Pharmaceutical Industry on the Indonesia|n Stock 
Excha|nge. This study used qua|ntitative research with a descr|iptive approach, in 
which the data were a|nalyzed using multiple linear regression tests, data quality 
tests a|nd hypothesis testing using the T (Partial) test. The results of this study 
indicate that: 1) Market ratio have a significa|nt effect on Stock Returns in the 
Pharmaceutical Industry listed on the IDX as evidenced by the results of data 
processing proxied by EPS showing a t-count value of 1.517 < t-table 2.04523 
a|nd a significa|nt t-value of 0.141 > 0. 05,. Mea|nwhi|le, the market ratio in the PBV 
proxy shows a t-value of -3.574 <t-table 2.04523 a|nd a significa|nt t-value of 
0.001 <0.05. 2) Profitabi|lity ratio have a significa|nt effect on Stock Returns in the 
Pharmaceutical Industry listed on the IDX as evidenced by the results of data 
processing proxied by ROA showing a t value of -0.947 < t table 2.04523 a|nd a 
significa|nt t value of 0.352 > 0.05, whi|le the profitabi|lity ratio the ROE proxy 
shows a t-value of -0.360 < t-table 2.04523 a|nd a significa|nt t-value of 0.722 > 
0.05. 
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