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ABSTRAK 

Dian Anggraaeni, 2024. Return Saham Menggunakan Indikator RSI Terhadap 
Pengumuman Fatwa MUI. Skripsi Program Studi Manajemen Fakultas Ekonomi Dan 
Bisnis Universitas Muhammadiyah Makassar. Dibimbing Oleh Pembimbing I Asri Jaya, 
S.E., M.M Dan Pembimbing II Nasrullah, S.E., M.M. 

Tujuan penelitian ini untuk melihat tingkat return pada saham Bursa Efek Indonesia (BEI) 

pada saat pengumuman fatwa MUI sebelum dan sesudah. Dalam penelitian ini menggunakan 

analisis teknikal, untuk melihat tingkat return investor dan trader. Metode pengumpulan sampel 

menggunakan metode Proposive Sampling, yaitu pemilihan sampel berdasarkan kriteria tertentu 

sehingga diperoleh 6 emiten dari 903 emiten yang terdaftar di Bursa Efek Indonesia (BEI) yang 

terdampak fatwa MUI. Teknik uji data pada penelitian ini menggunakan perhitungan Microsoft 

Excel. Berdasarkan hasil penelitian menunjukkan adanya penurunan return pada 6 emiten yang 

terdampak fatwa MUI. Rata-rata akumulasi return ke 6 saham tersebut turun sebanyak 5% dimana 

dikatakan tidak ada perbedaan signifikan sebelum dan sesudah pengumuman fatwa MUI. 

 

Kata kunci: Return, Analisis teknikal, Fatwa MUI. 
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ABSTRACT 

Dian Anggraaeni, 2024. Stock returns use the RSI indicator against the announcement of 
the MUI fatwa. Thesis of Management Study Program, Faculty of Economics and 
Business, University of Muhammadiyah Makassar. Supervised by Supervisor I Asri Jaya, 
S.E., M.M and Supervisor II Nasrullah, S.E., M.M. 

The purpose of this study is to see the rate  of return on Indonesia Stock Exchange (IDX) 

shares at the time of the announcement of the MUI fatwa before and after. In this study using 

technical analysis, to see the rate of return of investors and traders. The sample collection method 

uses  the Proposive Sampling method, which is the selection of samples based on certain criteria so 

that 6 issuers from 903 issuers listed on the Indonesia Stock Exchange (IDX) are affected by the 

MUI fatwa. The data test technique in this study uses Microsoft Excel calculations. Based on the 

results of the study, it showed a decrease in returns on 6 issuers affected by the MUI fatwa. The 

average accumulated return to the 6 stocks fell by 5% where it was said that there was no significant 

difference  before and after the announcement of the MUI fatwa. 
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