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Manipulasi kinerja keuangan oleh perusahaan sebelum dan saat 

pengumuman Right Issue di Bursa Efek Indonesia seringkali 
mengakibatkan penurunan kinerja setelah penawaran. Penelitian ini 
bertujuan untuk mengidentifikasi apakah terdapat perbedaan signifikan 
dalam tingkat ROA, ROE, CR, dan DER sebelum dan sesudah 
pengumuman Right Issue di Bursa Efek Indonesia. Jenis penelitian yang 
digunakan adalah kuantitatif. Populasi dalam penelitian ini adalah seluruh 
perusahaan yang terdaftar di Bursa Efek Indonesia dan melakukan Right 
Issue selama periode 2020-2022. Penentuan sampel penelitian dilakukan 
dengan metode purposive sampling. Teknik pengumpulan data yang 
digunakan adalah dokumentasi. Metode analisis data yang digunakan 
dalam penelitian ini adalah regresi berganda. Hasil penelitian 
menunjukkan bahwa tidak terdapat perbedaan signifikan dalam nilai ROA, 
ROE, CR, dan DER sebelum dan sesudah pelaksanaan Right Issue. 
Kesimpulan ini menunjukkan bahwa Right Issue tidak berdampak 
signifikan terhadap kinerja keuangan perusahaan di Bursa Efek Indonesia 
pada periode 2020-2022. 
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ABSTRACT  
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and Business, Muhammadiyah University of Makassar. Supervised 
by: Muttiarni and Wahyuni. 

Manipulation of financial performance by companies before and 
during the announcement of the Rights Issue on the Indonesian Stock 
Exchange often results in a decline in performance after the offering. This 
research aims to identify whether there are significant differences in the 
levels of ROA, ROE, CR and DER before and after the announcement of 
the Rights Issue on the Indonesian Stock Exchange. The type of research 
used is quantitative. The population in this research are all companies 
listed on the Indonesian Stock Exchange and carrying out Rights Issues 
during the 2020-2022 period. Determination of the research sample was 
carried out using the purposive sampling method. The data collection 
technique used is documentation. The data analysis method used in this 
research is multiple regression. The research results show that there is no 
significant difference in the ROA, ROE, CR and DER values before and 
after the implementation of the Rights Issue. This conclusion shows that 
the Rights Issue does not have a significant impact on the company's 
financial performance on the Indonesia Stock Exchange in the 2020-2022 
period. 

 
Keywords: Performance, Finance, Company, Rights Issue, Indonesian 
Stock Exchange 
  


