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Tujuan penelitian ini untuk mengetahui kinerja keuangan menggunakan model Z-
Score, Zmijewski, Spingate pada perusahaan sektor asuransi yang terdaftar di
Bursa Efek Indonesia (BEI) selama periode 2020-2022. Metode penelitian yang
digunakan adalah metode Deskriptif Kuantitatif dengan menggunakan 10
perusahaan di BEI sebagai sampel dalam penelitian ini. Data yang diperoleh diolah
menggunakan model Z-Score, Zmijewski, Springate yang kemudian diuji
menggunakan uji normalitas, uji homogenitas, uji uji one way anova dan uji LSD.
Jika terdapat perbedaan signifikan dalam hasil evaluasi kinerja keuangan
perusahaan sektor asuransi menggunakan model Z-Score, Zmijewski, Spingate
pada perusahaan sektor asuransi yang melantai di BEI selama periode 2020-
2022.

Hasil analisis menunjukkan model Z-Score, Zmijewski, dan Spingate,
semuanya menunjukkan bahwa 10 perusahaan tersebut berada dalam zona
distress atau mengalami financial distress. Berdasarkan p-value =
0.000 < 0.05 terdapat perbedaan yang signifikan dan signifikan hasil evaluasi
kinerja keuangan menggunakan model Z-Score, Zmijewski, dan Springate pada
sepuluh perusahaan asuransi yang terdaftar di Bursa Efek Indonesia (BEI) tahun
2020 sampai dengan tahun 2022.
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ABSTRACT

MUHAMMAD FAQIH UFAIRAH SYARIFUDDIN. 2024. Comparison Financial
Performance Using Z-Score, Zmijewski, Springate Model in Insurance Sector
companies listed on the IDX 2020-2022. Thesis. Department of Accounting,
Faculty of Economics and Business, Muhammadiyah University of
Makassar. Supervised by Mira and Masrullah.

The aim of this research is to determine financial performance using the Z-
Score, Zmijewski, Spingate models in insurance sector companies listed on the
Indonesia Stock Exchange (BEI) for the 2020-2022 period. The research method
used is the Quantitative Descriptive method using 10 companies on the IDX as
samples in this research. The data obtained was processed using the Z-Score,
Zmijewski, Springate models which were then tested using the normality test,
homogeneity test, one way anova test and LSD test. There are significant
differences in the results of evaluating the financial performance of insurance
sector companies using the Z-Score, Zmijewski, Spingate models in insurance
sector companies listed on the IDX for the 2020-2022 period.

The analysis results show that the Z-Score, Zmijewski, and Spingate models
all show that 10 companies are in the distress zone or experiencing financial
difficulties. Based on the p value = 0.000 < 0.05, then there is a significant and
significant difference in the results of financial performance evaluation using the Z-
Score, Zmijewski, and Springate models for ten insurance companies listed on the
Indonesia Stock Exchange (BEI) from 2020 to 2022.
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