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ABSTRAK 

RIFKA RESTI ARMELIA. 2025. Pengaruh Cash Flow Dan Net Working Capital 

Terhadap Cash Holding: Studi Kasus Perusahaan Pertambangan Yang 

Terdaftar Di Bursa Efek Indonesia. Skripsi. Jurusan Akuntansi Fakultas 

Ekonomi Dan Bisnis Universitas Muhammadiyah Makassar. Dibimbing oleh: 

Linda Arisanty Razak dan Ramly 

 Penelitan ini bertujuan untuk menganalisis pengaruh cash flow dan net 

working capital terhadap cash holding pada perusahaan pertambangan yang 

terdaftar di Bursa Efek Indonesia (BEI) periode 2020-2024. Penelitian ini 

menggunakan pendekatan kuantitatif dengan data sekunder berupa laporan 

keuangan tahunan dari 21 perusahaan yang dipilih melalui metode purposive 

sampling. Teknik analisis yang digunakan adalah regresi data panel dengan 

bantuan perangkat lunak Eviews 12. Hasil penelitian ini menunjukkan bahwa cash 

flow dan net working capital berpengaruh siginifkan terhadap cash holding. 

Temuan ini didukung dengan pecking order theory dan agency theory, yang 

menjelaskan pentingnya pengelolaan kas internal dan efesiensi modal kerja dalam 

menjaga likuiditas Perusahaan. 

Kata kunci : Bursa Efek Indonesia, Cash Flow, Cash Holding,  Net Working 

Capital, Perusahaan Pertambangan,  
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ABSTRACT 

RIFKA RESTI ARMELIA. 2025. The Effect of Cash Flow and Net Working 

Capital on Cash Holding: Case Study of Mining Companies Listed on the 

Indonesia Stock Exchange. Thesis. Accounting Department, Faculty of 

Economics and Business, Muhammadiyah University of Makassar. 

Supervised by: Linda Arisanty Razak and Ramly 

This study aims to analyze the effect of cash flow and net working capital 

on cash holding in mining companies listed on the Indonesia Stock Exchange (IDX) 

for the period 2020-2024. This study uses a quantitative approach with secondary 

data in the form of annual financial reports from 21 companies selected through a 

purposive sampling method. The analysis assistance technique used is panel data 

regression with Eviews 12 software. The results of this study indicate that cash 

flow and net working capital have a significant effect on cash holding. This finding 

is supported by pecking order theory and agency theory, which explain the 

importance of internal cash management and working capital efficiency in 

maintaining the Company's liquidity. 

Keywords: Cash Flow, Cash Holding, Indonesia Stock Exchange, Mining 

Companies, Net Working Capital,  

  


