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This research aimed to find out how the financiai performance of PT. Kimia
Farma (Persero) Tbk, PT. Indofarma (Persero) Tbk, and PT. Kalbe Farma
(Persero) Tbk in 2016-2022 using liquidity, profitability, leverage, activity, and
efficiency ratios to determine the comparison of the company’s performance. The
analysis technique used was quantitative descriptive using ratio calculations.

The results of the research stated that the overall financial performance of
Kimia Farma and Kaibe Farma is better than indofarma from from existing financial
ratios perspective.
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