ABSTRAK
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Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas yang
diproksikan dengan Net Profit Margin (NPM) dan likuiditas yang diproksikan
dengan Current Ratio (CR) terhadap Return on Assets (ROA) pada perusahaan
makanan dan minuman yang terdaftar di Bursa Efek Indonesia (BEI) periode
2020-2024. Metode penelitian yang digunakan adalah pendekatan kuantitatif
dengan metode asosiatif. Populasi penelitian mencakup seluruh perusahaan
subsektor makanan dan minuman di BEI, dengan teknik pengambilan sampel
menggunakan purposive sampling yang menghasilkan 12 perusahaan sebagai
sampel penelitian (60 observasi). Teknik analisis data dilakukan menggunakan
regresi linear berganda dengan perangkat lunak EViews 12. Hasil penelitian
menunjukkan bahwa secara parsial, profitabilitas (NPM) berpengaruh positif dan
signifikan terhadap ROA, yang mengindikasikan bahwa efisiensi dalam
menghasilkan laba bersih dari penjualan berkontribusi langsung pada kinerja
aset. Sebaliknya, likuiditas (CR) tidak berpengaruh signifikan terhadap ROA,
menunjukkan bahwa kemampuan memenuhi kewajiban jangka pendek tidak
secara langsung menentukan efektivitas penggunaan aset. Secara simultan,
variabel independen dalam model ini mampu menjelaskan variasi ROA sebesar
74,22%, sebagaimana ditunjukkan oleh nilai koefisien determinasi (R?).
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ABSTRACT

SALFA SETI. 2026. The Effect of Profitability and Liquidity on Return on
Assets (ROA) in Food and Beverage Companies Listed on the Indonesia
Stock Exchange for the Period 2020-2024. Thesis. Department of
Accounting, Faculty of Economics and Business, Muhammadiyah
University of Makassar. Supervised by: Muttiarni and Abdul Khaliq

This study aims to analyze the effect of profitability, proxied by Net Profit
Margin (NPM), and liquidity, proxied by Current Ratio (CR), on Return on Assets
(ROA) in food and beverage companies listed on the Indonesia Stock Exchange
(IDX) for the 2020—2024 period. The research method employed is a quantitative
approach with an associative method. The research population includes all
companies in the food and beverage sub-sector on the IDX, with a purposive
sampling technique resulting in 12 companies as the research sample (60
observations). Data analysis techniques were performed using multiple linear
regression with EViews 12 software. The research results indicate that, partially,
profitability (NPM) has a positive and significant effect on ROA, suggesting that
efficiency in generating net profit from sales directly contributes to asset
performance. Conversely, liquidity (CR) does not have a significant effect on
ROA, showing that the ability to meet short-term obligations does not directly
determine the effectiveness of asset utilization. Simultaneously, the independent
variables in this model are able to explain 74.22% of the variation in ROA, as
indicated by the coefficient of determination (R? value
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